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And said Mongzgor agrees to keep the buildings and improvements now standing or hereafter ¢rected upon the o

morigaged premises and any and all apparatus, fivtures and appustienances now or hereafter in or atached 10 sayd
buildings or improvements, insured against loss or damage by fire, windstorm and such other hazards as the mortgagee
. may from time 10 time require, all such insurznce 10 be in forms, in companies and in sum (not less than sufficient
to avoid any claim on the pant of the insurers for co-insurance) satisfactory to the mortgagee: that all insurance policies
shall be held by and shall be for the benefit of and first payable in case of loss to the Morigagee, and that at kast fif-
teen days before the expiration of each such policy, a new and sufficient policy to take the place of the one so ex-
piring shall be delivered to the Mortgagee. The Mortgagor hereby assigns 1o the Mortgagee all moneys recoverable
under each such policy, and agrees that in the event of a Joss the amount collected under any policy of insurance on
said property may, a1 the oplion of the Mortgagee, be applied by the Morigagee upon any indebtedness and/or obli-
gation secured herrhy and in such order as Mortgagee may determine; or s2id amount of any portion thereof may, at
the option of the Morigagee, cither be used in replacing, repairing or restoring the improvements partially or totally de-
stroyed to a condition satisfactory 10 said Mortgagee, or be released to the Morntgagor in ¢ither of which events the
Mortgagee shall not be obligated 10 see to the proper application thereof; nor shall the amount so released or used be
deemed 2 payment on any indebledness secured hereby.  The Mortgagor hereby appoints the Mortgagee attomney irre-
vocable of the Mortgapor 10 assign each such policy in the event of foreclosure of this mortgage. In the event the
Mortgagor shall a1 any time fail 10 keep the buildings and improvements on the property insured as above provided,
then the Morngagee may cause the same 10 be insured and reimburse it for the premium, with interest, under this
morngage: of the Mortgagee 2t its clection may on such failure declare the debt due and institute foreclosure proceedings.

AND IT 1S FCRTHER AGREED, that said Mortgagor. its succeswors and assigns, shall pay promptly all taxes
assessed and charpeable against seid property, and in default thercof. that the helder of this morigage may pay the
szme, and such pavment shall become a part of the debt secured by this morteage. whercupon the entire debt secured
by this morigage shall immediately booome due and payable if the Mongagee shall so clect.

In casc of default in the payment of any pant of the principal indebiedness, or of any part of the inicrest. at the
time the same bhocomes due, of in the case of failure 10 keep inwred for the benefit of the Mortgagee the houses and
buildings on the premises zgamy fire and tomado risk. and other cawzllics of contingencies. as heiein provided. of
in case of failure 10 pey 2OV 1aNes 0 stcsaments 1o hecome due on said propenty within the time required by faw: in
cither of <aid caws the montgagee hall be entitled to declate the entire debt due and to institute forecloure proceedings.

And alwo in the erent the condaroction of the improvements ¢n this property is sbandonad o cease for any reason for a
persed of 18 days

The Mortgapor will keep and maintain s23d premises and every part thereof with buildings, fixtures and machinery
and apporicornoes in thorough repair 2nd condition and from time to time mzke all needful and proper replacements
so that 5238 buiddings, fixtures, machinery 20d 2ppurtenances will at 2l times be 10 good condition, fit and proper for
the respoctive purposes for which they were originally erected or instalkd.

The seid Mostgzpor covennts 0 keep and perform all of the corenants, agreements and conditions 1o be kept
and pedformad by the lessor under 2y 2nd 211 keases pow or berexfier covering the morigagad property, or any part
thereol. 1o cvent of defzuht under 2ny such kease by reason of the failure of the Mongagor o keep or perform one
or more of the conenents, apreemeats of conditions thereof, the Mortgapee is hereby 2uthorized 224 empowered, and
may at its oplion, remady, remoe of cure any such default, and further, the Mortgagee may, at s option, and in
its sole discretion, pay any sum of monty doeemed poaessary by it for the performance of said covenants, agrecments
and ocooditions, or for the curing of removal of any such d:favh. and incur zll expenses and oblipations which 3t may
consider NOCCSSATY in CONNECHL rewith. Any and all sums so paid by the Morntgagee, as berein provided, with in-
terest thereon at the saie of X% _‘ms.halltw:pnnofﬂ)cindcb:cdmsssmredbyﬂﬁsmongagcmdalitnupon
the mootpaped property and shall = terest 33 2foresaid be repaid by the Mortgagor 1o the Mongapee forthwith
upon demand.

And it is further covenenied and aproed that in the event of the passape, after the date of this mortgage, of any
law of tht Stale of South Carolina deducting from tht value of land, for the purpose of taxing any lito thercon, or
changing in any way the laws now in force for the taxation of mongages or debis secured by mortgage for Sute or
Socal purposes. of the manriy «f the collection of any wuch taxes, so as 10 affect this morigage, the whok of the princi-
pal sum secured by this mortgape, fogether with the interest due thereon, shall, at the option of the said Mortgager,
without potice 10 any party, bocome immediately due and payable. :

And in case prooccedings for foreclosure shall be instituted, the Morigagor agrees to and does hereby assign the
reats and profits arising of to arise {rom the morntg2ped premises whether oocupied by the owner or any person, firm
or corpovation holding under or through the owner as additional security for this loan, and agrees that any Judge of
jurisdiction may, at chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to take
possession of the premises, and oollect the rents and profits and apply the net proceeds (after paying costs of recciver-
ship) upon said debl, interests, costs and expeases, without liability to account for anything more than the reats and
profits actually reocived.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the partics to these Presents, that if
the said Mortpagor does and shall well and truly pay or cause to be paid unto the said Mortgagee the debt or sum of
money aforesaid, with interest tbereon, if any be due according to the true intent and meaning of the said note, and

any and all other sums which may become due and payable hereunder, the estate hereby granted shall cease, determine
and be utterly null and void; otherwise to remain in full force and virtue.

AND IT 1S AGREED by and between the said parties that said Mortgagor shall be entitled to hold and enjoy
the s2id Premises until default shall be made as hercin provided.
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